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Loan Programs

Grant Aid & Processing 
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Payment Process 
Overview

Deadlines, Reminders, & 
Notifications

Questions?
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Manageable Debt Calculation (MDC)
Loan Programs
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Application Process 
College Access Loan (CAL)
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College Access Loan (CAL) Application Flow

•Student completes the online application and submits the promissory note 
and Private Education Loan Application Self Certification form.

Online Application

•THECB reviews the application for credit purposes.Credit Approval

•Institution submits the certification online through HelmNet portal .Certification

•THECB calculates the student's manageable debt to determine the final 
loan amount.

Manageable Debt Approval

•Private Education Loan Approval Disclosure (or "LAD") is mailed to the 
student with instructions on how to accept the loan terms.

Private Education Loan 
Approval Disclosure

•Student logs onto HelmNet to electronically select the Acknowledge Loan 
Acceptance Disclosure Agreement.

Loan Terms Accepted

•Private Education Loan Final Approval Disclosure, or "Loan 
Consummation Disclosure" (LCD), is mailed to the student informing 
them of their right to cancel and indicating the earliest date for delivery 
of funds.

Private Education Loan Final 
Approval Disclosure

•Funds can be scheduled for disbursement after the seven-day cancellation 
period has expired.Funding
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College Access Loan Application Checklist
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HelmNet Task List shows:

✓Credit Approved
✓ School Certification Completed

Lender Approval Completed is Pending MDC



Loan Certification Updates
College Access Loan (CAL)
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Program of Study

✓ Institutions can search the Program 
Category

✓ Institutions must select the Program of 
Study from the dropdown list

✓ Program Subcategory is not required for 
CAL
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Grade Level 

Institutions must:

✓ Select Grade Level

✓ Select Enrollment Status

✓ Verify Academic Loan Periods

✓ Confirm Anticipated Graduation Date
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Certification Eligibility

Institutions must select one:

✓ To Certify

✓ Not Eligible to Certify



✓ Beginning September 1, 2023, Institutions will 
manually certify applications through 
the HelmNet portal

✓ THECB will continue to send the School 
Certification Request (SCR) files in the 
CommonLine format.

✓ Institutions will not be able to return the school 
certification file back to the THECB using the 
CommonLine process

✓ There is no specific timeline as to when the 
CommonLine process will be available to the 
schools.
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Manual Loan Certification



Manageable Debt Calculation 
(MDC)
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Application Checklist

THECB completes the
manageable debt calculation

to determine final eligibility. Depending on 
the calculation, the loan could be 

approved, reduced, or canceled by the 
THECB.
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The Calculation

Amount approved by THECB will 
depend on:

✓Borrower's Program of Study

✓Current Educational Debt
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Included

✓Education accounts that are open with an 
active balance on the tradeline (Experian)

✓Private and federal loans

✓New loans with a Loan Consummation 
Disclosure (LCD) generated

✓Pending disbursements

Not Included

✓Paid and Closed accounts
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Current Education Debt

The Cosigner’s debt is not included in the calculation



Possible Outcomes after MDC Review
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FULL LOAN AMOUNT 
APPROVED

REDUCED LOAN AMOUNT 
APPROVED

LOAN CANCELLED



✓ Maximum Manageable Debt is determined by the Program 
Of Study

COA - EFA = Unmet Cost

✓ Unmet Cost must be equal to or less than the requested 
amount/certified amount

✓ Current Manageable Debt = All Open Educational Loans

✓ Maximum Manageable Debt - Current Manageable Debt  = 
Allowable Manageable Debt

✓ Allowable Manageable Debt is the deciding factor for loan 
approval
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Manageable Debt Formulas


